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Danske Bank Lithuania

Financial results for the first nine months of 2016
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First nine months of 2016 vs first nine months of 2015

In the first nine months of 2016, Danske Bank Lithuania’s profit before loan
impairment charges for core activities was EUR 6.7 million (against EUR 7.8
million a year before). EUR 1.5 million of previously recognised impairment
charges was reversed (EUR 4.7 million). The pre-tax profit was EUR 8.2 million
(EUR 12.5 million).

Totalincome decreased 11% from the year-earlier level, mainly because of a
decline in net interest income. Lower short-term interest rates put pressure on
margins and led to a 11% drop in net interest income. Net fee income fell 13%,
mainly because of the pricing harmonisation of payment cards in the market
and reduced fee income from credit products.

Operating expenses were reduced 8% to EUR 7.7 million as a result of
streamlined processes. The cost/income ratio was 53% (52%).

Danske Bank Lithuania’s core activity deposit portfolio increased 13%. The loan
portfolio showed a substantial rise of 37% from increased business activity and
the bank’s strategic concentration on business customers.

Danske Bank Group's financial results
Danske Bank today announced its financial results for the first nine months of
2016. Furtherinformation is available at danskebank.com/reports.
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